
Previous: 7,832.4 PSEi change: -0.17%

High: 7,834.8 Best: AEV +2.45%

Low: 7,769.7 2nd best: AP +1.81%

Close: 7,818.9 2nd worst: AGI -2.93%

Val. traded (mn): 3,608.5 Worst: PGOLD -2.97%

Tenor Change Yield Tenor Change Yield

3 months +0.0110 5.7020 5 years +0.0210 5.9300

6 months +0.0080 5.9700 7 years +0.0180 6.0000

1 year -0.0140 6.0880 10 years +0.0130 6.0780

2 years -0.0010 5.9700 20 years +0.0020 6.0530

3 years +0.0100 5.9250 30 years -0.0060 6.1820

4 years +0.0180 5.9150

Previous Close Previous Close

PHP/USD 51.765 52.040 EUR/USD 1.1250 1.1310

Tenor Change Yield Tenor Change Yield

3 months +0.0010 2.4227 5 years -0.0270 2.3593

6 months -0.0070 2.4517 10 years -0.0235 2.5650

2 years -0.0227 2.3639 30 years -0.0119 2.9800

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities moved up while US Treasury yields fell as stronger than expected US corporate earnings were reported. The US dollar similarly

strenghtened as investors await the release of US GDP.

Philippine peso

April 24, 2019

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities slipped as investors remained cautious and awaited more information on damages done by Monday's 6.1 magnitude eathquake. Local

fixed income yields were flat as fixed income market trading was closed yesterday. The Philippine Peso also remained steady as the market was closed

yesterday.

 The Philippine Peso was steady as the market was closed yesterday. The 
USD/PHP pair closed at 52.04 (+0.53% DoD). 

 Local fixed income yields were flat as fixed income market trading was closed 
yesterday in light of the cancellation of work in government offices in Metro 
Manila.  

 The local equities market slipped as investors remained cautious following 
Monday afternoon's 6.1 magnitude eathquake. Investors waited for more news 
regading damages brought about by the quake. Volume traded was thin at 
around 569.4 million shares valued at Php6.6 billion. The PSEi closed at 7,818.93 
(-0.17% DoD). 

 Globe Telecom, Inc. (PSE Ticker: GLO) announced that they will be launching 
5G technology in June 2019. The Ayala-led company is partnering with Huawei 
Technologies Co., Ltd. for the development of its 5G network, which will be 
initially launched through a home broadband service. According to Globe, its 5G 
network would provide broadband speeds from 50 megabits per second (Mbps) to 
100 Mbps. 

 

 According to the Bureau of Treasury (BTr), the national government has 
sufficient insurance cover to rebuild those that were affected by the earthquakes 
last Monday. The maximum cover provided by the insurance is Php20.49 billion, 
which allows the government readily-available liquidity for disbursement to local 
governments. 
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 US equities rallied and moved to all-time high levels as stronger than expected 
corporate earnings were reported. The DJIA closed at 26,656.39 (+0.55% DoD), 
while the S&P500 ended at 2,933.68 (+0.88% DoD). 

 European shares also moved up amidst the ongoing geopolitical issues as 
investors await the new earnings season. The MSCI Europe closed at 132.07 
(+0.40% DoD).   

 Asian equities had modest gains as US corporate earnings surprised to the 
upside. The MSCI APxJ closed at 542.60 (+0.14% DoD). 

 US Treasury yields reversed and fell on average despite investors' confidence 
being boosted after US corporate earnings surprised to the upside. Expectations of 
lower core PCE inflation also put downward pressure on yields. On average, yields 
fell by 1.52 bps, with the 10-year falling by 2.35 bps to 2.5650%. 

 The US Dollar mildly strengthened ahead of US 1Q19 GDP data release this 
Friday. The DXY Index closed at 97.6360 (+0.36% DoD). 

 


